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cUfbM 3ftT44lVl * *i4M4 

22^, 2003 

12 ( 3?T?f-2003 )/2002—2007 

TH.mxM w w?mtPm PfiPt 3 fk 3 tftr Wi, 2002-2007 ^ 1.1 ^ 

• ’cT^f H[o<if.fqq*l «TihTx (iqcp'm ofP iqPiqdn) 3TiciPlq*i, 1992 qp mKt- 5 d£d jimTi 

*113^41 cf)[ M5N k’dddK! PFlpT 3fP 3TFTRT 2002-2007(31-3- 

2003 cfcf> 44 tPr) 4 RnPifed #=- 


1. sfk 3TPJ^T ^TeR ^chlv^e 4 TRpR ^liJ!4> 4.4.18 cf^Y Pi HTpR 

■^PRT pRn v^TTcfT t:- 

3fft£ 3TSfcn sfp mPi^ M/^ic^ndl m 3 ^t, 41hi<*>i^ afp/sram #4 4 

ulfer/^flcT cTsrr/3TSTcTT 3RT cjp P 4cTR Rpf 3fP cb^P3i 

Phcm ^Pr/PfPr i qcepr/^ft 3fk 3TF£rt/mRT 3TFjwt <£ 

3YRTR 3FRT pRlpT 4 cf>*T 4 <RT 4N cptf STJW ?t cTSJT f3w cTT^&PFT ^ 
^pH 5 Wf m SrPra? cf>I 3fpR mPPf> <f>R>^R PRT Rpcf fftT 

^IeR ^ehi ' vjxl ^ ^ 3FFTI cZTWRT TFfnft tl ^TeR 

3TH2TRT ^TcJ crr$4PFT ^PT ^ 3RFpT cf>p} cfpPtl ^ ^fo^cHi' 3fP 4t 
• 3 TFTR^/PrapT^ WT ^ 1 ^ cf>T ^ppRToT uTPt ^TT t 3 *fP^T ^ 3RFpT 

^rpt <£ feR 3T^R #tl 
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fdp 3fk/3T«reT kpqfa 3TRT # ^rcoT&l ^Tekf cfft ^oT PlH ' 


(i) #cfr 4 M STRRr/'S^ -;■ 

(ii) ^n4kr ^ we ofrf miRh^ ifkf, ^ ^fhr * 11^1 «4 sn^pkt ^ 

I (iii) f^ft/^rftcr Tr^f^Rtr 4 ^4 3!RiRfks3te ott ^ 4 sicR ^4r m 

\ yrfuuH ctstt y''\- ' 

1 (iv) P l ^c T^ cfr WTT 3 W^TPvRWt fiH ^kl ^TcR ^<t>lv*c (4t 4t X? 

' ^r) ^ czjft yflm *p? tl (<a^i) 4 

'dfoUf^cT srfffRTT ^Rf Smjutf *R cTHJ^ftl 


% ^kr ^raR ?tr^ ^kr ^rr ^<i»ivj£ ^R3> 3>! ^ sfk MffctM ^kr ^ aii'jjtf 
ift CR? w t r ^Ickr 4 ^RfPT SfTRT ^R ^RTT t cT«TT 7 l^ft ^ 4tcR WRt 4 
Mk^lfcR T ^R .^ch~d l t cRTT %- ^kr ^TeR ^Ivfcd £TR3> SRT 1RT 3fk 

RTfe^ €kr ^rp£ krafa <jf$ 3fk/3RM jrfcpp en^kr 4 vRraft 

%g 4t. vkTT 4t RRcH ^r, kRT RTWI 


kkf^T 4 vsrkt kRn Rim tl 
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MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 

NOTIFICATION 
New Delhi, the 22nd May, 2003 
No. 12 (RE~2003)/2002—2007 

exercise of powers Milferretf under Section^ of the Foreign Tree 
(Deyelopment and Regulation) Act, 1992 read with Paragraph 1.1 of the Export ar 

Im r, oI ' C r,’ 20 . 02 * 2007 > 38 amended fiom time to time, the Central Government heret 
makes the following amendments in Exim Policy, 2002-07 (as amended upto 31.3.2003) 

1. Paragraph 4.4.18 pertaining to the Diamond & Jewellery Dollar Accounts is 
amended as under: 
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[Win— gP»g3(ii)] 

» Firms and companies dealing in the purchase/sale of rough or cut and polished diamonds/ . 
precious metal jewelleiy plain, minakari and/or studded with/without diamond 
and/or other stones with a track record of at least 3 years in import or export of 
diamonds/ coloured gemstones/ diamond and coloured gemstones studded jewellery/ 
plain gold jewellery and having an average annual turnover of Rs. 5 crore or above 
during preceding three licensing years may also carry out their business through 
designated Diamond Dollar Accounts. The Diamond Dollar Account Scheme shall 
operate under the current licensing scheme of this chapter. This scheme shall be optional 
and those importers/exporters who wish to continue to use Rupee Accounts shall be 
allowed to do so under the existing policies. 

Dollars in such accounts available from bank finance and/or export proceeds shall be 
used only for 

(i) Import/purchase of rough diamonds from overseas/local sources, 

(ii) Purchase of cut and polished diamonds, coloured gemstones and plain gold 
jewellery from local sources, 

(iii) Import/purchase of gold from overseas/ nominated agencies and repayment of 
dollar loans from the bank; and 

(iv) Transfer to the Rupee Account of the exporter. Details of this Diamond Dollar 
Accounts Scheme (DDAS) are given in the Handbook (Vol. 1). The procedure 
outlined in the Handbook (Vol.l) shall also apply to diamond studded jewellery. 

A non DDA holder is also permitted to supply cut and polished diamonds to DDA holder, 
receive payment in dollars and convert same into rupees within the period of 7 days and 
the cut and polished diamonds and coloured gemstones so supplied by non-DDA 
holder will also be counted towards the discharge of his export obligation and/or entitled 
him to replenishment licence as the case may be. 



This issues in public interest. 


[F. No. 01794/180/13/AM04/PC-IV]' 

L. MANSINGH, Director General of Foreign Trade & Ex-officio Addl. Secy. 
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